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IMPORTANT NOTICE: The past performance of Keppel REIT is not necessarily indicative of its future performance. Certain statements made in this presentation may not be based
on historical information or facts and may be fi f o r-lva b K stategnénts due to a number of risks, uncertainties and assumptions. Representative examples of these factors
include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from similar developments or shifts in
expected levels of property rental income, changes in operating expenses, including employee wages, benefits and training, property expenses and governmental and public policy
changes, and the continued availability of financing in the amounts and terms necessary to support future business.

Prospective investors and unitholders of Keppel REIT ( i Un i t havel cdudonesl aoy to place undue reliance on these forward-looking statements, which are based on the current
view of Keppel REIT Management Limited, as manager of Keppel REIT (the i Ma n a g futdre events. No representation or warranty, express or implied, is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of the information, or opinions contained in this presentation. None of the Manager, the trustee of
Keppel REIT or any of their respective advisors, representatives or agents shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever
arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The information set out herein may be subject to updating,
completion, revision, verification and amendment and such information may change materially. The value of units in Keppel REIT ( fi U n and gh@ijcome derived from them may
fall as well as rise. Units are not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to investment risks, including the
possible loss of the principal amount invested.

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that Unitholders may only deal in their Units through trading on
Singapore Exchange Securities Trading Limited ( fi S-S X oL)sting of the Units on SGX-ST does not guarantee a liquid market for the Units.



4  9M 2018: Key Highlights

A

Distributable Income

Distribution per Unit

Aggregate Leverage

All-in Interest Rate

Leases Committed

Portfolio Committed
Occupancy

Portfolio WALE

Tenant Retention

$142.9 m
4.20 cents
39.1%

2.80% p.a.

1,885,200 sf

(Attributable area ~855,300 sf)

98.0%
D.7 years

84%
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Financial Performance

Property Income

Net Property Income

Share of Results of Associates
and Joint Ventures

Distribution to Unitholders

Distribution per Unit (DPU)

Ex-Date

Books Closure Date

$36.7 m

$28.2 m

$25.0 m

$46.3 m

1.36 cents

Payment Date

$40.4 m

$31.7 m

$28.6 m

$47.0 m

1.40 cents

(1) Theyearon-year increasavasmainly contributed by oneff income for early surrender of leases

$128.0mY  $120.1m

$102.6 m $95.0 m

$79.9 m $88.3 m

$142.9 m $142.5m

4.20 cents 4.27 cents

Fri, 19 Oct 2018
Tue, 23 Oct 2018

Tue, 27 Nov 2018



< Income Contribution

A Ayoung and diversified portfolio of premium Grade A office space in Singapore
and Australia that generates long-term returns

Income Contribution*

by Asset & Geography
(for 9M 2018)

Marina Bay
Financial Centre,
30.2% One Raffles Quay,
9.5%
Bugis Junction
Towers,
81.8% 5.9% 18.2%
Singapore  David Malcolm Australia
Justice Centre,
Ocean Financial 4.9%
Centre,
36.2% \_ 8 Chifley Square,
4.8%

\ 8 Exhibition Street,
4.3%

\_275 George Street,
4.2%

* Comprised net property income of directly held properties, distribution/dividend income from associates & joint ventures,
rental support income, as well as interest income on advances to associates.



# Balance Sheet

Total Assets $7,620 m
Borrowings(l) $3,408 m

Total Liabilities $2,709 m

Uni t hol der 0
. $.957 m

Adjusted NAV

per Unit® $1.38

$7,623 m

$3,371 m

$2,666 m

$4,806 m

$1.40

% of Assets Unencumbered

84%
Unencumbered

16%
Encumbered

(1) Included borrowings accounted for at the level of associates and excluded the unamortised portion of upfront fees in relation to the borrowings.
(2) For 30 September 2018 and 30 June 2018, these excluded the distributions to be paid in November 2018 and paid in August 2018 respectively.



« Capital Management

A Obtained facility to refinance a $64 million loan
that is due in 2019

A Weighted average term to maturity of 2.8 years( ~ nterest Coverage Ratio 0

A 0.16% of issued units purchased and cancelled All-in Interest Rate (p.a.) ~ 2.80%

in unit buy-back exercises initiated in 3Q 2018 AT LSRR 39 1%

Debt Maturity Profile

l 26% ‘

Managing interest rate exposure

$50m
20%

|
| $64m , 20%

18%
14%

$836m
$698m
$596m $664m
$489m
2%
$75m

2018 2019 2020 2021 2022 2023 2024

Bank loans $50 million 7-year MTN at 3.15% $75 million 7-year MTN at 3.275%

(Issued in February 2015) (Issued in April 2017)

76%
Fixed-Rate
Borrowings

24%
Floating-Rate
Borrowings

Sensitivity to SOR?
Every 50 bps 4§ in SOR
translates to ~0.10 cents%# in DPU

(1) This takes into account the facility obtained by the Manager to refinance a $64 million loan that is due in 2019.
(2) Basedon t he Gr oup hdudilhgdhose aceounted for at the level of associates, and number of units in issue as at 30 September 2018.
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#" Proactive Leasing Strategy Keppel [i31)

Leasing Updates for 9M 2018

98.0%
- 91 ~1,885,200 sf
Committed Leases ' : i i
Leases (Attributable ~855,300sf) T ortfolio committed
Occupancy
Tenant Retention 84% ~5.7 years ~8.1 years
& WALE Retention Rate Portfolio WALE Top 10 Tenant sé
Leases Committed in 9M 2018

Breakdown by Geography®: Breakdown by Type®:

(1) Based on attributable area. 10



& Proactive Leasing Str aileigy-'(

A Average signing rent for the Singapore office leases was ~$10.88 psf pm()
for OM 2018

A New leasing demand mainly contributed by government agencies and the
banking, insurance and financial services sector

AHSBCb6s relocation of headqguarters toc
assetodos quality and ability to attre

New leases committed in 9M 2018 (by attributable area)

27.5%

26.5%
11.1%
9.9% 9.3%
7.5%
3.1% 3.7%
1.4%
Government Banking, Insurance Energy, Natural Real estate & Legal T™MT Accounting & Retail and F&B Others
agency and Financial  resources, Shipping property services consulting services
Services and Marine

(1) For the Singapore office leases concluded in 9M 2018, and based on a simple average calculation.



# ProactiveLeasingSt r at egy ( Co n t&o:d))

A Committed occupancies for the Singapore and Australia assets remain well
above market average

A The Manager will strive for an optimal balance between maintaining high
occupancy levels and maximising returns from the assets

High Portfolio Committed Occupancy
(as at 30 Sep 2018)

peemmmmmm————— |
! Singapore ! Australia Overall
] 97.8% : 98.9% 98.0%
0, 0, 0, 0,
100.0% o5 £o; 99.9% 96.1%% 99.3% 97 2% 100.0% 100.0% 98.0%

Si ngaporeds core TBD ) _
averageoccupancy94_6%(1) AUSt r al | af)S nat | Onal CBD

average occupancy 90.6%?

Bugis Junction Ocean MBFC One Raffles 275 George 8 Exhibition 8 Chifley DMJC Portfolio
Towers Financial Quay Street Street Square
Centre

Sources: (1) CBRE, 3Q 2018 (2) JLL, end June 2018



&

Well-Spread Lease Expiry

A Portfolio WALE extended from 5.2 years as at 30 June 2018 to 5.7 years
as at 30 September 2018

Ve

A 7% of portfolio NLA remaining for renewal and review in 2018

Portfolio Lease Expiry Profile
(by attributable area)

49.4%

16.9% 16.5%

11.1%
6.7% 6.0% 8.9% 7.1%
0 3.3%
0.3% 1.6% 0.0%

2018 2019 2020 2021 2022 2023 and beyond

Expiring leases Rent review leases

All data as at 30 September 2018. Remaining lease term to expiry based on portfolio committed NLA.



&

Diversified Tenant Base

Top 10 Tenants®

Occupies 40.2% of portfolio NLA
Contributes 36.7% of gross rental income

DBS 6.3%
Western Australian Govt 5.0%
BNP Paribas 4.8%
Standard Chartered 4.3%
Ernst & Young 3.9%
Enterprise Singapore 3.9%
Telstra 3.20%
Drew & Napier 3.0%
ANZ 2.9%
UBS 2.9%
Ocean Financial Centre Marina Bay Financial Centre
One Raffles Quay Bugis Junction Towers
275 George Street 8 Exhibition Street David Malcolm Justice Centre

(1) All data as at 30 September 2018, and based on portfolio committed NLA.
(2) Tenants with multiple leases were accounted as one tenant.

Profile of Tenant Base®@

Number of Tenants: 340

Banking, insurance and financial services 41.9%
Government agency 10.8%
Legal 10.2%
TMT 9.8%
m Energy, natural resources, shipping and marine  8.8%
Real estate & property services 5.9%
Accounting & consultancy services 5.6%
Retail and F&B 2.0%
Services 1.8%
Hospitality & leisure 1.3%
Others 1.9%
Total 100.0%

14



«# 311 Spencer Street Development

A Construction of freehold Grade A office tower is in progress

Development in Progress

15



&  Optimise Asset Performance T RE
A Ongoing enhancements at 275 George Street to attract and retain tenants

ASimilar initiatives planned at 8 EXxhi
and future-proof assets

275 George Street,
Brisbane

8 Exhibition Street,
Melbourne

16
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4 Singapore Office Market

A Occupancy in the core CBD rose to 94.6% in 3Q 2018, while average Grade A
office rental rose to $10.45 psf pm

A Office market outlook remains positive in view of tapering supply pipeline and
continued demand from a wide range of sectors

95.8% 94.8% 952% 95.1% 959% 958% 95.6% 9419 o, .0 93.8% 94.1% 94.1% 94.6% 100%
2

$1
$10.90 - 90%

$10.40 $10.10 $10.45

$9.70 - 80%

$10 $9.90 $9.50

" %930 9910 ggg5 ggos 920 240 oo
B 0
$8 . 60%
) - 50%

6
- 40%
$4 - 30%
- 20%

$2
- 10%
$' T 0%

Sep-15 Dec-15 Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18

mmm CBRE Average Grade A Rental ($ psf pm) CBRE Core CBD Average Occupancy

Source: CBRE, 3Q 2018



& Australia Office Market

A National CBD office average occupancy improved to 90.6%

A Healthy leasing activities observed from various sectors including finance,
insurance and flexible working space industries

|

'
£

L

Hils
114
DY
Fillid

275 George Street in Brisbane saw improved committed occupancy

Source: JLL, end June 2018



+ Commitment to Sustainability

Governance & Disclosure

A Keppel REIT: 4th in the REIT and business
trust category of the Singapore Governance
and Transparency Index (SGTI)

Sustainability & Environmental
Performance

A Keppel REIT: Green Star Status at the Global
Real Estate Sustainability Benchmark (GRESB)

A David Malcolm Justice Centre:

A Western Australia Commercial Property of
the Year Award (over 20,000 sm)

A Environmentally Sustainable Design &
Sustainability Award (Premium/A Grade)

David Malcolm Justice Centreat t ai ned Per
GBCA 6 Star Green Star performance rating



