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Important Notice

This presentation has been prepared by K-REIT Asia Management Limited, as manager of K-REIT Asia (the "Manager"), solely for use in connection with the
extraordinary general meeting of K-REIT Asia to be held in connection with the Rights Issue and the Trust Deed Supplement to Facilitate Equity Fund Raisings (each
as defined herein). A circular dated 3 October 2009 (the “Unitholders’ Circular”) setting out the details of the proposed Rights Issue and the proposed Trust Deed
Supplement to Facilitate Equity Fund Raisings has been despatched to unitholders of K-REIT Asia (“Unitholders”). This presentation is qualified in its entirety by,
and should be read in conjunction with, the full text of the Unitholders’ Circular. Terms not defined in this presentation shall have the meanings ascribed to them
in the Unitholders’ Circular.

This presentation is for information purposes only and does not constitute a prospectus, offering circular or offering memorandum or an offer, or a solicitation of
any offer, to purchase or sell, any securities and should not be considered as a recommendation that any investor should subscribe for or purchase any of K-REIT
Asia's Units, nor should it or any part of it form the basis of, or be relied in any connection with, any contract or commitment whatsoever. Neither this
presentation nor any other documentation or information (or any part thereof) delivered or supplied under or in relation to the units shall be deemed to constitute
an offer of or an invitation by or on behalf of the Manager. Any decision to subscribe for or purchase any securities should be made solely on the basis of
information contained in the offer information statement (the “Offer Information Statement”) to be lodged with the Monetary Authority of Singapore in
connection with the proposed Rights Issue after seeking appropriate professional advice, and no reliance should be placed on any information other than that
contained in the Offer Information Statement.

The value of units in K-REIT Asia (“Units”) and the income from them may fall as well as rise. Units are not obligations of, deposits in, or guaranteed by, the
Manager or any of its affiliates. An investment in Units is subject to investment risks, including the possible loss of the principal amount invested. Investors have
no right to request the Manager to redeem their Units while the Units are listed. It is intended that Unitholders may only deal in their Units through trading on
Singapore Exchange Securities Trading Limited (the “SGX-ST”). Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units. The past
performance of K-REIT Asia is not necessarily indicative of its future performance. Certain statements made in this presentation may not be based on historical
information or facts and may be “forward-looking” statements due to a number of risks, uncertainties and assumptions. Representative examples of these factors
include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from similar
developments, shifts in expected levels of property rental income, changes in operating expenses, including employee wages, benefits and training, property
expenses and governmental and public policy changes, and the continued availability of financing in the amounts and terms necessary to support future business.
Investors are cautioned not to place undue reliance on these forward-looking statements, which are based on theManager’s current view on future events.

The Manager, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, the
fairness, accuracy, completeness or correctness of any information or opinions contained herein. Neither the Manager, nor BNP Paribas, Singapore Branch (the
“Lead Manager, Underwriter and Financial Adviser”) or any of their respective affiliates, advisers or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or
otherwise arising in connection with this presentation. The information contained in this presentation, unless otherwise specified is only current as of the date of
this presentation. The Manager assumes no responsibility to publicly amend, modify or revise any forward-looking statements, on the basis of any subsequent
development, information or events, or otherwise. Unless otherwise stated in this document, the information contained herein is based on management
information and estimates. The information contained herein is subject to change without notice and past performance is not indicative of future results. The
Manager may alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of such revision or
changes.
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 Position K-REIT Asia for acquisition growth across Asia

 Facilitate diversification of K-REIT Asia’s capital structure

 Finance asset enhancement initiatives to maximise rental income

 Provide greater financial flexibility

 Consistent with the Manager’s long-term proactive capital 
management strategy

Rationale for the Rights Issue
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Overview of the Rights Issue

 Rights Units will be entitled to distributions which accrue from 1 July 2009 to 
31 December 2009 and all distributions thereafter

 Underwritten renounceable Rights Issue
 1-for-1 Rights Ratio, approx. 666.7m Rights Units at S$0.93 per Rights Unit
 Raising gross proceeds of approximately S$620 million
 Eligible Unitholders can:

 accept their provisional allotments and apply for excess units
 renounce or sell their rights entitlements during the “nil-paid” rights 

trading period
 New Rights Units will rank pari passu in all respects with existing Units

 Irrevocable undertakings by: 
 Keppel Corporation Limited and Keppel Land Limited, which together 

own an aggregate interest of approximately 75.8% through their 
respective wholly-owned subsidiaries, to subscribe to their pro-rata 
entitlements

Distributions

The
Rights 
Issue

Offer 
Structure

Major 
Unitholders’
Commitment

Underwriting  Remaining 24.2% to be underwritten by BNP Paribas, Singapore Branch
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Use of Proceeds

1. Strengthen the balance 
sheet 

2. Provide headroom for 
strategic acquisitions 

3. Finance asset 
enhancement initiatives

Gross proceeds of approximately S$620m

Proceeds will be utilised in mainly 3 ways:

Amount % Gross Use

S$501.0m 80.8% Debt repayment

S$115.0m 18.5% Acquisitions, asset enhancement initiatives and general 
and working capital purposes

S$4.0m 0.7% Rights issue-related fees/expense
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Enhance Financial Flexibility for 
Further Growth

Post-Rights Issue, the debt headroom created will allow K-REIT Asia to :

provide additional funding capacity of up to S$650m(2)

 increase its assets under management

Note: All figures as at 30 Sep 09 
(1) As adjusted for the proposed acquisition of six additional strata floors in Prudential Tower to be completed in Nov 09 and the latest valuation of the 

existing portfolio as at 29 Sep 2009
(2) Assuming 40% Aggregate Leverage, potential acquisition of new properties at market value (fully funded by debt) and including the proposed 

acquisition of six additional strata floors in Prudential Tower

33.0%
29.5%

9.1%

Actual Pro Forma 

Pre-Rights Issue

Pro Forma 

Post-Rights Issue
(1) (1)

Aggregate Leverage



7

Event Date

Last day of “cum-rights” trading 22 October (Thu)

First day of “ex-rights” trading 23 October (Fri)

Rights Issue Books Closure Date 

Lodgement of OIS
27 October (Tue)

Trading of “nil-paid” rights 30 October (Fri) – 9 November (Mon)

Last day for acceptance 13 November (Fri)

Expected date for issue of Rights Units 20 November (Fri)

Expected date of commencement of trading of 
Rights Units

23 November (Mon)

Indicative Timetable
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Approvals Sought from Unitholders

The Proposed Underwritten 
Renounceable Rights Issue

Resolution 1
(Extraordinary

Resolution)

Resolution 2
(Extraordinary

Resolution)

The Proposed Trust Deed Supplement 
to Facilitate Equity Fund Raising
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