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IMPORTANT NOTICE: The past performance of Keppel REIT is not necessarily indicative of its future performance. Certain statements made in this presentation may not be based
on historical information or facts and may be “forward-looking” statements due to a number of risks, uncertainties and assumptions. Representative examples of these factors
include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from similar developments or shifts in
expected levels of property rental income, changes in operating expenses, including employee wages, benefits and training, property expenses and governmental and public policy
changes, and the continued availability of financing in the amounts and terms necessary to support future business.

Prospective investors and unitholders of Keppel REIT (“Unitholders”) are cautioned not to place undue reliance on these forward-looking statements, which are based on the
current view of Keppel REIT Management Limited, as manager of Keppel REIT (the “Manager”) on future events. No representation or warranty, express or implied, is made as to,
and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information, or opinions contained in this presentation. None of the Manager, the
trustee of Keppel REIT or any of their respective advisors, representatives or agents shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss
howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The information set out herein may be subject to
updating, completion, revision, verification and amendment and such information may change materially. The value of units in Keppel REIT (“Units”) and the income derived from
them may fall as well as rise. Units are not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to investment risks,
including the possible loss of the principal amount invested.

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that Unitholders may only deal in their Units through trading on
Singapore Exchange Securities Trading Limited (“SGX-ST”). Listing of the Units on SGX-ST does not guarantee a liquid market for the Units.



Portfolio Overview

Best-in-Class Assets Largest Portfolio of Premium Office

in Strategic Locations Assets
9 quality Premium Grade and Grade A assets 3.7 million sf
in the business and financial dlf.lt)ncts total attributable NLA®

of Singapore and Australia

I Marina Bay Financial Centre One Raffles Quay

Keppel

Assets Under Management

S$8.5 billion®

I Ocean Financial Centre

Tower 3 Tower 2 Tower 1 South Tower North Tower

(1) As at 31 March 2018 and includes the office tower under development at 311 Spencer Street in Melbourne.




Premium Grade A Office Portfolio

Ocean Financial Centre  Marina Bay Financial Centre One Raffles Quay Bugis Junction Towers
(99.9% interest) (33.3% interest) (33.3% interest) (100% interest)

* Based on Keppel REIT's total assets under management of approximately S$8.5 billion as at 31 March 2018, and includes the office tower under development
at 311 Spencer Street in Melbourne.



& Growth Record

275 George Street.

MBFC Phase One

Office Tower on the
* Old Treasury Building site
Increased
interest in
Ocean Financial
Centre t0 99.9%
Obtained tax
transparency
for MBFC
Phase One

First overseas 8 Exhibition Street

Ocean Financial Centre

acquisition Renamed o
) Acquisition of
First S-REIT to First forward m REIT the new office
First qualify for funding . tower at the
third-party Australia’s MIT acquisition old Treasury
acquisition: structure structure Building site
Increased stake First strategic First S-REIT to in Perth
Maiden !;1 Prudential asseF swap to utilise LLP Acquisition of
acquisition: ower acquire MBFC structure to 8 Exhibition
asia One Raffles [Keppel (B0} Phase One hold assets Street in
95 quay E Melbourne

Listed in April

Asset Swap  *

AUM : Over $600 million
Free Float: 23%
Market Cap: $250 million

8 Exhibition Street 77 King Street

MBFC Tower 3

Acquired the three ~ Divested 77
remaining prime :  King Street in
street-fronting :  Sydney

retail units at

Divested stake in 311 Spencer Street

Prudential Tower

. Acquired a 50%
Acquisition of :

: interestina
_thi Exhibiti : i
aone th!rd 8 Exhibition Stree : premium office
interest in i tower to be

MBFC Tower 3 i developed at 311

¢ Spencer Street in
: Melbourne

Prudential Tower

AUM: Over $8.5 billion
Free Float: 53%
Market Cap: $4.0 billion
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Y 4 FY 2017 Key Financial & Portfolio Highlights

= Distribution Income

=  Distribution per Unit

= Aggregate Leverage

= All-in Interest Rate

=  Capital Management

$190.7 mil
5.70 cents
38.7%

2.62% p.a.

No refinancing till 2019®

77% of Borrowings Fixed

Portfolio Committed
Occupancy

Tenant Retention

Leases Committed

Average Signing Rents

Weighted Average
Lease Expiry

(1) This takes into account the commitments received by the Manager to refinance the remaining loans due in 2018.
(2) Based on the simple average calculation of CBRE Pte. Ltd.’s quarterly rents for Grade A offices in Singapore CBD in 2017
(1Q 2017: $8.95 psf, 2Q 2017: $8.95 psf, 3Q 2017: $9.10 psf, 4Q 2017: $9.40 psf).

99.7%

95%
829,500 sf

(Attributable NLA ~377,700 sf)

$9.80 psf

Above CBD Grade A office average
of $9.10 psf®, according to CBRE

Portfolio: 5.5 years
Top 10 Tenants: 7.8 years
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January 2016:
Divestment of
77 King Street

Strategic Portfolio Enhancement

Keppel

July 2017:
Acquisition of a 50% interest
in 311 Spencer Street

= Yield accretive: 6.4%*

= Stable income stream:
30-year lease with fixed annual rental
escalations

= Enhanced tenancy profile:
Freehold Grade A office tower will be
headquarters for the Victoria Police,
a AAA-rated tenant

= Expected completion: End-2019

Development progressing
as planned

Under development

30 years upon completion
= Piling works completed in end 2017
= Construction of core and perimeter
717,000 sf basement walls completed

6.4%!

(1) Stable average yield based on the expected net property income of the building for the first 15 years of the lease to the tenant, over the consideration.



Diversified Portfolio

= As at 31 December 2017, Keppel REIT’s
S$8.5b* portfolio comprises premium Grade A
office space in Singapore and in the key
Australian cities of Sydney, Melbourne,
Brisbane and Perth

= Long-term resilience of the REIT’s income
streams is enhanced with portfolio
diversification

87.2%
Singapore

AUM Breakdown

by Asset & Geography
Marina Bay
Financial
Centre,
35.2%
One Raffles
Quay, 12.8%
15.0% Australia
Ocean Financial
Centre,
30.8%
Bugis Junction
Towers,
6.2%
\ 8 Chifley Square,
2.9%
11 SR / 8 Exhibiton Sireel,
Street (under R
construz:tlon). David Malsokn 275 George
1.8% ; Street,
Justice Centre, 26%

2.5%

* Based on Keppel REIT's total assets under management of approximately $8.5 billion as at 31 December 2017, including 311 Spencer Street which is

under construction in Melbourne.
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High Portfolio Committed Occupancy

= Maintained high committed occupancy rates which are well above market

= Portfolio of quality office spaces remains relevant to tenants’ changing
business needs

= High tenant retention rate of 95% for 2017

High Portfolio Committed Occupancy as at 31 Dec 2017

e ————— -1
I Singapore | Australia Overall
L 99.6% J' 99.8% 99.7%

97.6% 100.0% 99.6% 100.0% 99.7% 99.7% 100.0% 100.0% 99.7%

Singapore’s core CBD
average occupancy 93.8%% Australia’s national CBD

average occupancy 89.2%?

Bugis Ocean MBFC  One Raffles 275 George 8 Exhibition 8 Chifley DMJC Portfolio
Junction Financial Quay Street Street Square
Towers Centre

Sources: (1) CBRE, 4Q 2017 (2) JLL, end September 2017
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& Diversified Tenant Base

Top 10 Tenants (by Attributable NLA) Profile of Tenant Base®

Occupies 43.2% of portfolio NLA

. 2
Contributes 40.1% of gross rental income Number of Tenants: 3261

DBS 6.2%
ANZ 5.7%
Western
0
Australian.. 4.9%
BNP Paribas 4.7%
Telstra 4.4%
Standard Banking, insurance and financial services 43.5%
anaar
0, T™MT 10.2%
Chartered 4.3% >
Ernst & Legal 9.7%
Yl’g:ng 4.2% m Energy, natural resources, shipping and marine 9.0%
m Government agency 7.8%
UBS 3.1% Real estate & property services 7.5%
Accounting & consultancy services 5.4%
Drew & 2.9% Retail dgF&B ’ 2 00/0
Napier 9% etail an .0%
Services 1.8%
Deutsche 2.8% Hospitality & leisure 1.5%
Others 1.6%
Ocean Financial Centre Marina Bay Financial Centre One Raffles Quay Total 100.0%
275 George Street 8 Exhibition Street David Malcolm Justice Centre

(1) All data as at 31 December 2017, and based on portfolio committed NLA.
(2) Tenants with multiple leases were accounted as one tenant.



& Operational Excellence eppel

Lo'ieg'[gm We are committed to generate sustainable income
Sustainable and create long-term value for Unitholders through
Income achieving operational excellence in all that we do.

Value Creation
v Quality assets managed with a tenant-centric approach
v’ Strong capital creation and preservation

Operational Excellence

v’ Proactive asset management approach
v Prudent cost and capital management
v’ Sustaining performance during market volatility

Strong Track Record

v' Delivering sustainable income

v Maintaining high portfolio occupancy and long weighted
average lease expiry
12



Key Highlights for
1Q 2018 4
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8 Exhibition Street, Melbourne



¢ 1Q 2018 Results Highlights

Distributable Income

Distribution per Unit

Aggregate Leverage

All-in Interest Rate

Leases Committed

High Portfolio Committed
Occupancy

Long Portfolio WALE

High Tenant Retention

$48.2 mil
1.42 cents
38.6%

2.75% p.a.

674,100 sf

(Attributable area ~261,400 sf)

99.4%
5.3 years

93.0%

14
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